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VISTION & MISSTON

VISION

Our Vision is to be one of the fastest growing and
most diverse investment companies in Thailand.
We utilize our extensive network and market
insights to make investments and our synergistic

infrastructure to enhance performance.

COUNTRY GROUP HOLDINGS PCL

MISSION

To deliver sustainable growth by making strategic long term acquisitions,

and actively managing them to enhance performance

Strategic Acquisition:
+ ldentify untapped opportunities across targeted industries through our well-established group network
+ Diversify investment across strategic industriesto minimize risk while maximizing returns

+ Capitalize resources across our synergistic affiliated companies to gain unique insights in identifying

stable and sustainable investment deals

Build for a sustainable growth:

+ Professional team, process, and experiences across several regions and industries provide us with
a well-established operational capability to proactively and strategically manage our portfolio

companies to deliver sustained growth and consistent returns

+ Capitalize on our unique ability to unlock all potential value from under-performing assets



OUR INVESTMENTS
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A leading investment holding
company that makes long term
investment across multiple

sectors to generate consistent

return.

& SetTicker | CGH

Industry | Financials

COUNTRY GROUP HOLDINGS PCL
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Alllk

COUNTRY GROUP
DEVELOPMENT

MF@

Asset Management plc.

Padaeng Industry

A fast-growing full service brokerage firm providing trading, financial advisory, and

capital markets services

A luxury real estate developer with a world-class project pipeline in the domestic and

international markets

@ Set Ticker | CGD Industry | Property & Construction

Thailand's first and largest independent asset management company

& Set Ticker | MFC Industry | Financials

A progressive industrial group focused on Hospitality property

& SetTicker | PDI Industry | Resources



GROUP FINANCIAL STRENGTH
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Asset Management plc.

COUNTRY GROUP COUNTRY GROUP COUNTRY GROUP Padaeng Industry
HOLDINGS SECURITIES DEVELOPMENT

Unit: Million Baht
Shareholding (%) 99.31% 9.05% 24.96% 25%
Market Cap 2.992 N/A 5,042 1,834 1,831
Assets 9,349 5,831 26912 1,468 7,293
Equity 5,287 1,926 4,316 1,064 4,782
Revenue 1,418 1,292 3,580 915 448
Liability/Equity Ratio 0.77 2.03 923 0.38 0.52

As of Dec 2020

COUNTRY GROUP HOLDINGS PCL



2020
AT A
GLANCE

28,161,92

l 26,465.54

201.55
1,097.95
0.00
26,717.43
7,5634.44
12,512.54

28,875.56

&t



PERFORMANCE 2020

Consolidated Financial Statement Separate Financial Statement

Unit: Million Baht Unit: Million Baht

Revenue 2019 2020 Revenue 2019 2020

Commission - Securities 288 561 4 948% Dividend - MFC 41 31 ¥ -23.%
Commission - Tfex 271 439 A 620% Dividend - CGS 90 0 v -100%
Service & Fee Income 128 72] ¥ -43.6% Interest and dividend income 36 60 4 656%
Margin Loan 35 52 4 483% Gain on investment and derivatives 54 37 Y 314%
Interest and divident 142 150| * s57% Other 0 13} 4~ 2952.7%
Gain (Loss) from investment 184 45 Y 957% Total Revenue 221 141 Y 3s2%
Other 21 40 * 90.6%
Share of profit from investment in associated companies 34 60 * 764%
Total Expense 1,102 1,418 " 287%

Unit: Million Baht Unit: Million Baht

Revenue 2019 2020 Expense 2019 2020
Employee benefit expense 489 661 a4 351% Employee benefit expense 66 i S
Fee and service expense 157 225 a 434% Fee and service expense 5 8 & 703%
Professional and other fees 19 27 A 407% Professional and other fees 9 3 A 1014%
Property, premises and equipment 98 97 v 1a% Property, premises and equipment 12 12 Y a71%
IT expesne 17 16 v -66% IT expesne 0 1 4~ 107.9%
Advertising and Promotion & Entertainment 35 44 . 25.6% Advertising and Promotion & Entertainment 5 2 Y 41w
Other expense 24 22 v -65% Other expense 9 1 %
Financial cost 118 131 4 11.8% Enancial.cost 67 Bl PV ana
Bad debt and doubtful accounts (Reversal) / Impairment 9 52 a 4715% e 12 ERaETT
Tax 52 0 v -100% =
Total Expense 175 132 -24.4%
Total Expense 1,018 1.275| a 252% =
Net income 46 9 80.8%

Net income 84 143 4 719%

COUNTRY GROUP HOLDINGS PCL 6



FINANCIAL PERFORMANCLE 2019 VS 2020

Total Revenue & Net Profit 2020 vs 2019

THB million ® 2019 @ 2020

1,600
1,400 1,358
1,200
1,000
800
600
400

200 143

84
=~

Total Revenue Net Profit

Note : Consolidate Financial Statement Total revenue exclude

Share of Profit from investment in associates

COUNTRY GROUP HOLDINGS PCL

THB million

561
439
288
i 271
128
. l ]

Commission -

600

500

400

300

200

100

Note : Consolidate Financial Statement

Revenue Structure 2020 vs 2019

35
mB

from investment

® 2019 @ 2020

60
21 20 &4
2m =i

Other Share of profit
from investment

in associated companies



OUR REVENULE CONTRIBUTION

2019 2020
Commission
: 50.7% 70.5%
L Revenue —
11.6% Ser\lnce & Fee s
ncome —_
3.2% Margin Loan 3.6%

3.6%
Interest and
O, o,
12.8% divident 10.5%
12.8% et 1%
1.9% Other 2.8%

COUNTRY GROUP HOLDINGS PCL



FINANCIAL

Consolidated Financial Statement

STATUS 2020

Unit: Million Baht

Assets 2019 2020
Cash equivalents 352 831 . 1358%
Receivable 2,058 2,378 a4 15.6%
Current investment 3,487 3249 w -68%
Avaiable for sale - investment 724 471 w -34.9%
Long term investment 6 b a 00%
Investment in associates 1,548 1,570 a  1.4%
Lending to others 0 58
Investment property 46 48 4 5.6%
Property, premises and equipment 153 181 a 18.0%
Intangible asset 117 120 a 2.5%
Other 334 437 a 31.0%
Total Assets 8,825 9,349 . 59%
Unit: Million Baht
Liability and Equity 2019 2020
Debt 1,305 1,101 v  -15.6%
Other Liability 1,760 2,948 . 67.5%
Equity 5,761 5,300 v 8%
Total Liability and Equity 8,825 9,349 5.9%
Interest bearing debt to equity ratio 0.23 0.21

COUNTRY GROUP HOLDINGS PCL

Separate Financial Statement

Unit: Million Baht

Assets 2019 2020
Cash equivalents 189 303 4 60.4%
Receivable 102 187 a 832%
Loan to a subsidiary 69 130 . 88.2%
Current investment 2,219 1,601 v -27.8%
Avaiable for sale - investment 664 451 v -321%
Investment in associates 1,502 1,502 a 0.0%
Investment in subsidiaries 2,496 2496 a 00%
Property, premises and equipment 6 12 a 90.6%
Other 84 143 4 71.4%
Total Assets 7,331 6,825 v -6.9%
Unit: Million Baht
Liability and Equity 2019 2020
Debt 1,027 972 v 5.4%
Other Liability 43 48  a 1%
Equity 6,260 5806 v 7.3%
Total Liability and Equity 7.331 6,825 v -69%
Interest bearing debt to equity ratio 0.16 0.17




COUNTRY GROUP HOLDINGS STRATEGIC

2020 Business Highlight 2021 Business Strategy

* On 15 May 2020, CGH finished share repurchase program. Total share is purchased as * Increasing Performance of subsidiaries and associates : CGS, MFC and PDI

7.64% of paid-up shares. The result is as following + CGH is preparing Baht 565 million for right offering (RO) of PDI.

* After that, if Holding in PDI has increased more than 25%. CGH is likely to prepare
SRS SRS consolidate financial statement between CGH and PDI. That mean more assets and
NO. SHARE 440,000,000 Shares 331,378,200 Shares more debt and more sale and performance in CGH ‘s financial statement.
AMOUNTS 660,000,000 Baht 258,705,921 Baht * CGH make decision to decrease capital for their treasury stock. So, EPS is expected

to increase in the future.

* On 15 May 2020, CGH issued new secured debenture 1/2563 of Baht 368.30 million
with interest rate 6.75% 2 years, later on 25 Sep 2020, CGH issued new secured
debenture 2/2563 of Baht 398.20 million with interest rate 6.75% 2 years.

¢ On 1 June 2020, CGH was able to repay CGH 's existing debenture approximately
Baht 1000 million (“CGH206A") on time.

* Unfortunately, CGH and subsidiary (CGS) hold THAI debenture of approximately
THB 340 million. When THAI faced event of default. Thai debenture is mark down

Shdd L]

THB 170 million. If without this mark down, CGS performance 2020 would be better.

* However, THAIl was on process of rehabilitation. THAI issue would be clear in 2021

2
H

COUNTRY GROUP HOLDINGS PCL 10
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COUNTRY GROUP SECURITIES

) = Market Share of CGS (Equity product
2020 Business Highlight (Equityp )
Market Volume per day (THB mm) CGS Volume per day (THB mm)
* Achieve CGS's corporate goals for 2020 to increase market share continuously in both T e
equity product and Tfex product via acquisition of market teams and block trade 00 L
70,000 7,000
transaction. Therefore income from brokerage business hits new high record. S 500
* Equity product (increase market share from 1.42% as at Dec 2019 to 2.22% as at Dec jzx Z’x
2020) and Tfex product (CGS success to be 1st Ranking for derivative products in Q71 30,000 3,000
2020 and maintain Top 3 in 2020) o o
10,000 1,000
« Expand supporting business lines with high margin such as block trade,
SBL, Margin loan and DW and new infrastructure DMA. 2
. Market volume per day mm CGS volume per day
* CGS is moving into high tech digital solutions, launch of app, growth in overall
platform, account openings, volume, from office staff. Market share of CGS (Tfex product)
Market Volume (mm contract) CGS Volume (mm contract)
4000 800
. 10.61% 10.61%
2021 Business Strategy 55100 N ./ 700
30.00 : - : 7.64%, . 600
* Launch new products such as offshore trading or cryptocurrency. while CGS is S 7/'85%\ '
coordinating with foreign partner. 000
* Move into digital token, cloud-based software to implement cost reduction 15.00
+ Develop CGS mobile application for cilients i
5.00
* Go on expansion of market team and FA team
e 2 = = = 2 g £ g & £ £ 8§ R 8 8 & 8
* Focus on new form of research § ¥ § 3 § 3 § ¥ 3 3 § 3 5 5 § 3 § B
w Market volume mmm CGS volume

COUNTRY GROUP HOLDINGS PCL



COUNTRY GROUP SECURITIES

COUNTRY GROUP HOLDINC

09.24

@ Tommy Taechaubol

Total Wealth

102,345,678.90

A Traditional Wall Street Advantage is
Suddenly Being Threatened

Unrealized Gain/Loss Cost Percentage
+57,000,000 43,000,000 +57%
Gold Holds Decline After Singapore Home Prices

ABCD 2,881.40

ABCD EQUITY FUND & 1234 04284

Fund risklevel & As of 13 Apr 262

Buy Order

Overview Company Technical Historical

Fed Minutes as Dollar, Rise Most Since 2018; SUMMARY

Yields in Focus Curbs May Loom Business

I Offer Promotion

| oo
';{milﬂ"" P, o

JPMorgan's Dimon Says  Investors Brace for Asia's Swadish Cantral Bank
“This Boom Could Easily ~ Worst Stock Marketto  Reveals First Study of
2023 Fall Digital Currency

4,668,774,

1,000,000.

1,000,000,

600,000.00

400,000.00

I Other

Stocks Rise After Fed Minutes as Volume Dwindles: Markets Wrap
Investors Brace for Asia's Worst Stock Market to Fall Even Further
Stocks Rise After Fed Minutes as Volume Dwindles: Markets Wrap

Swedish Central Bank Reveals First Study of Digital Currency

Transaction History More Details
| Live video

JPMorgan’s Dimen Says ‘This Boom Could
Easily Run Into Stock 2023"

208,328 Views. - Faul Pattsrapon

PCL

Fund

Morningstar Rating
Category Ko xxwn
Issuer X000 0000

Total Asset oo AKX

wammbl J

A n b aianiamai) o

gz ou owe 20 oz s

Company

Fund Policy
The fund has a policy to invest in equity instruments. Ordinary shares of
companies listed on the Stock Exchange of Thailand and / or the Market for
Alternative Investment (MAI) in such a way that the Fund has  net exposure
in equity instruments, on average, in an accounting year not less than 80% of
the net asset value of fund In the rest The fund may invest in debt

. Semi-debt quity funds,

Al i
= Trading

Fund

ABCD
ABCD EQUITY FUND

My Account

Trading Day

Payment Method

Bank No. For Pay

Amount for redemption

o~
Trading

*Demo Version



PADAENG INDUSTRY

2020 Business Highlight

Big step to move into Hospitality businesses.

THE PROJECT VALUE

10,000 78 mitton

PDI made decision to acquire in two brand new world class hotels with

proven operators (The project value THB 10,000 million) including

1. Four Seasons Hotel and

2. Capella Hotel Group.

There assets is ready to generate superior long-term cash flows.

=2
=
Z

- .y

COUNTRY GROUP HOLDINGS PCL

OFFERING (RO)

1 .1 at 10 THB per share

Additionally, it has developed Hotel project at Sathorn. It expects to
construct in 2021.

PDI made decision to sell solar business in Thailand at 1,700 M THB
And it plans to increase capital with right offering (RO) 1:1 at 10 THB

per share.




PADAENG INDUSTRY

2021 Business Strategy

« After Hotel acquisition (Four Seasons and Capella), Revenue from room and F&D will be main

. . . X . ) ) ) ) Development: Four Seasons Hotel Bangkok
income immediately and PDI believe that situation of Covid 19 will be recovery soon. While PDI o _
perator: Four Seasons
work with hotel operator to stimulate marketing campaign to improve room booking and F&D % GFA: 101,252 sq.m.
. Key: 299
also. FOUR SEASONS y” .
norew Facilities: 3 restaurants, 1,584 sq.m. meeting

* Dispose non-operating asset at Rayong and Tak site to be value approximately THB 1,000 million.

+ Exit solar farm business with reasonable price to free up capital for new investment with higher

return.

* Develop 204 keys Hotels project at Sathorn with value of THB 1,500 million. PDI acquired land

since the beginning of 2020 and will construct this year after design process. It is expected to

operate on 2023.

COUNTRY GROUP HOLDINGS PCL

BANGKOK AT CHAQ PHRAYA RIVER

Team of Lease:

facilities, fitness center, pool, spa, bar,
lounge, and café.

50-year (25+25 years)

with +25 years Right of First Refusal

Development:

Capella Bangkok Hotel

* Operator: Capella Hotel Group
¥ GFA: 39,967 sq.m.
CAPELLA Key: e
BANARAR Facilities: 2 restaurants, 1,208 sg.m. meeting

Team of Lease:

facilities, fitness center, pool, spa,
bar, and lounge.

50-year (25+25 years)

with +25 years Right of First Refusal



PADAENG INDUSTRY

* Now CGH hold approximately 25% of total paid-up share of PDI.

» After RO, If CGH exercise all right. Holding in PDI may increase up to 25-40%. It is subject to

right’s exercising of PDI ‘s other shareholder.

* With more holding % in PDI, It is likely to prepare consolidate financial statement between

PDI and CGH including more asset, more liability, more sale and performance etc.

COUNTRY GROUP HOLDINGS PCL
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Before RO

Padaeng Industry

After RO

Padaeng Industry



MEC ASSET MANAGEMENT

2020 Business Highlight

+ Total AUM 406,000 M THB (Ranked 7th in industry but MFC is non-bank Thai institute, In 2020, due to decrease of SET index, AUM decreased but fee income still increase
which ranked as the 1st market share) because of implement of business strategy
* Revenue in 2020 is 915.07 MB THB. Fees and service income (Operating Income) in
, _ ) - _ YEAR 2016 2017 2018 2019 2020
2020 is 884.85 MB THB, highest in the past 7 years despite impact from Covid-19.
) ) ) SET Index 1,542.94 1,753.71 1,563.88 1,579.84 1,449.35
* The detail of Asset under management is as following;
Growth of AUM and Fee income (unit : THB million)
[ | .
AUM Fee income
Provident Fund Private Fund 600,000 877.77 873.49 884.85 900.00
843.65
126,920 M THB 21,532 M THB WV// 800.00
Ranked 4th Ranked 10t i 454,410 s 449,811
ini o 425,145 28,012 18,513 700.00
in industry in industry s 35,060 406,115
400,000 ‘ 21232 600.00
151,894
= 126,920 500.00
300,000
400.00
|
200,000 300.00
Property Fund Mutual Fund
264,207 272405 257,663 200.00
44,432 M THB 213,055 M THB 100,000
Ranked 5t Ranked 7t 10090
in indust in indust =
& e 2016 2017 2018 2019 2020
B Mutual Fund Il Frovident Fund Property Fund Fee Income
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MEC ASSET MANAGEMENT

2021 Business Strategy

Business Strategy 2020 i Business Strategy 2021
* Introducing new funds to include all funds products shelf (fund policy), » Continuing 2020 Business Strategy and boosting
especially International Equity Fund « Digitalize & Enhance Efficiency by focusing on Web & Applications
» POSItIOﬂIng the fll’m as tOp Wealth Management . Become |eader in new investmen‘t theme_
* Increasing distribution channel; including e-channel » Become leader in wealth management service.

« MFC NEW IPO Mutual Fund last 6 mouth ago

Unit : THB million

FUNDNAME | FUNDTYPE, IPOPERIOD|  AUMIPO SUUET| il

; DEC20 FEB 21

MGF FIF-EQUITY MAY 2020 94.96 | 22647 188.68
MCHINA | FFEQUTY  JUNE2020 39884 264098 332421
MRENEW | FFEQUITY  AUG2020. 60781 310071 7.837.92
MGTECH | FFEQUTY  OCT200 118180, 190729 297848
'MGFRMF  RMFFFEQ  DEC2020 4310, 9133 12174

COUNTRY GROUP HOLDINGS PCL 18



COUNTRY GROUP DEVELOPMENT

2020 Business Highlight

* The company has completed Chao Phraya estate project which has international and luxury hotel

brand and very high end residential condominium, named Four Season Private Resident which is

first site, located next to river in Asia

* It made decision to sell hotel business (Four season and Capella) to PDL.

* Note: These transaction was approved by shareholder meeting in EGM 1 /2021 on 18 Jan 2021 later)

FOUR SEASONS
PRIVATE RESIDENCES
SANGKOK AT CHAO PHRAYA RIVER

* Transferring ownership
since 2019-2020

* Asia’s first waterfront Four

Seasons Private Residences

* The largest Four Seasons

Private residences in the world

s 366 ultra luxury residences

COUNTRY GROUP HOLDINGS PCL

%

*

CAPELLA

BANGKOR

* Start to operate for 101 Keys

* Thailand’s first all-suite

waterfront hotel

* Bangkok's only River Villas

with direct river views

FOUR SEASONS

HOTEL
BANGKOK AT CHAC PHRAYA RIVER

Start to operate for 299 Keys
Bangkok’s largest land area

directly allocated to one hotel

Largest river frontage of any

hotel along Chao Phraya River

Iconic resort design with
landscape portioning 50%

of hotel area

2021 Business Strategy

* CGD expect to recognize gain of 16,000 M THB from selling Four

Season Private Resident (condominium). And after selling hotel

business, CGD will restructure to reduce debt and interest.

+ Additional to residential project, CGD will diversify their portfolio

which generate stable income in the future ;therefore, they keep

going on international school project

International school

* Top tier international
school Pre K - Grade 12

*  Maximum capacity of

1,750 students

Residential towers

* will open to presale

19
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