
 

 

CGH 012/2016 

              February 29, 20165322 

 

Re: Management Discussion and Analysis (MD&A) for the year ended 31 December, 2015 

To: The President 
  The Stock Exchange of Thailand 

Country Group Holdings Public Company Limited (“CGH”) would like to announce the financial 
results of the Company and its subsidiary for the year ended 31 December, 2015 which has been audited by 
auditor as follows: 

Results for the year ended December 31, 2015 

Unit: Million Baht 

 2015 2014 Change %YOY 
Revenues 

- Brokerage Fees 
- Fees and Services income 
- Gain on investments  
- Interest and Dividends 
- Other 

 
867.1 
60.6 
110.7 
63.2 
65.8 

 
1,024.7 
61.7 
99.0 
68.3 
286.2 

 
(157.6) 
(1.1) 
11.7 
(5.1) 

(220.4) 

 
(15.4) 
(1.8) 
11.8 
(7.5) 
(77.0) 

Total Revenues 1,167.5 1,540.0 (372.5) (24.2) 
Less Total Expenses 1,069.0 1,136.6 (67.6) (5.9) 
Share of profit from investment  18.4 60.4 (42.0) (69.6) 
Profit before tax 116.9 463.8 (346.9) (74.8) 
Less Tax Expenses (56.1) (79.7) 23.6 (29.6) 
Net Profit for the period  60.7 384.1 (323.4) (84.2) 

 

The Company’s consolidated net profit for the year 2015 was Baht 60.7 million, which decreased by 
323.4 million or 84 .2%, compared with the prior year which had net profit of Baht 384.1 million. The main 
reasons for the substantial difference are as follows: 



 

 

1. Total revenues for the year ended 31 December, 2015 was Baht 1,167.5 million, which decreased by 
Baht 372.5 million or 24.2% compared to total revenues of Baht 1,542 million in 2014. The major 
contributors to the revenues include: 

- Brokerage fees of Baht 867.1 million, decreased by Baht 157.6 million or 15.4%. This is due to 
the decrease in the company’s average daily trade volume.  

- Gain on investments of Baht 110.7 million, increased by Baht 11.7  million or 11.7% 
compared to gain on investments of Baht 99.0 million. This mainly resulted from the 
increased of gain on sale of trading investments of Baht 43.8 million while there was an 
unrealized loss on re-measuring trading investment of Baht 27.5 million.   

- Other income of Baht 65.8 million, decreased by Baht 220.4 million or 77.0%. In 2014, the 
Company recognized income from the reversal of an impairment from an investment in an 
associated company of Baht 205.6 million. 

2. Total expenses for the year ended 31 December, 2015 of Baht 1,069.0 million, decreased by Baht 
67.6 million or 5.9% compared to prior year. The decrease mostly resulted from personnel expenses of 
Baht 653.4 million, decreased by Baht 37.1 million or 5.4% which in line with the decrease in 
securities trading fees and marketing incentive, premised and equipment expenses of Baht 151.0 
million, decreased by Baht 19.1 million or 11.2% due to fully depreciation of fixed assets as prior year 
and reversed from bad debt and doubtful accounts by Baht 6.4 million.  

3. Share of profit from investment in associated companies decreased by Baht 42.0 million or 69.6% 
compared to prior year. 

 

Please be informed, accordingly.   

 

                             Sincerely yours, 

 

 

(Mr. Tommy Taechaubol) 
Chief Executive Officer 


