
 

 

CGH 079/2015 

              November 16, 20155322 

 

Re: Management Discussion and Analysis (MD&A) for the three-month and nine-month period ended at 
September 30, 2015 

To: The President 
  The Stock Exchange of Thailand 

Country Group Holdings Public Company Limited (“CGH”) would like to announce financial results of the 
Company and its subsidiaries for the three-month and nine-month period ended September 30, 2015 which has been 
reviewed by auditor as follow: 

Results for the third quarter results ended September 30, 2015 

Unit: Million Baht 

 Q3/2015 Q3/2014 Change %YOY 

Revenues 
- Brokerage Fees 
- Fees and Services income 
- Gain on investments  
- Interest and Dividends 
- Other 

 
213.0 
20.6 
32.6 
15.4 
16.0 

 
321.0 
16.3 
36.1 
15.0 
24.4 

 
(108.0) 

4.3 
(3.5) 
0.4 
(8.4) 

 
(33.6) 
26.4 
(9.7) 
2.7 

(34.4) 

Total Revenues 297.6 412.8 (115.2) (27.9) 

Less Total Expenses (245.1) (294.5) (49.4) (16.8) 

Share of profit from investment  8.8 11.8 (3.0) (25.4) 

Profit before tax 61.3 130.1 (68.8) (52.9) 

Less Tax Expenses (11.3) (28.9) 17.6 (60.9) 

Net Profit for the period 50.0 101.2 (51.2) (50.6) 

 

The Company’s net profit for the third quarter of 2015 was Baht 50.0 million representing a decreased of Baht 
51.2 million or 50.6% from that of Baht 101.2 million as compared to the same period last year. The main reasons are as 
follows: 

1. Total revenues for the third quarter of 2015 was Baht 297.6 million, which decreased by Baht 115.2 million or 
27.9% comparing with the same period last year. The change was mainly due to the following details:  

- Brokerage fees of Baht 213.0 million, decreased by Baht 108.0 million or 33.6%. This mainly resulted 
from the decrease of brokerage fees from securities business by SET’s trading volume for the third 



 

 

quarter of 2015 rundown by 24.6% compared with the same period last year and the company’s 
market share dropped from 3.2% to 2.8% for the third quarter of 2015. 

- Fees and services income of Baht 20.6 million, increased by Baht 4.3 million or 26.4% mainly due to 
the increase of financial advisory fee by Baht 17.1 million compared with Baht 1.4 million in the same 
period last year and underwriting fee decreased Baht 11.3 million.  

- Gain on investments of Baht 32.6 million, decreased by Baht 3.5 million or 9.7%. This was due to a 
decrease in gain on sale of securities of Baht 0.3 million and an increase in loss on re-measuring 
trading investments of Baht 3.2 million.   

- Other income of Baht 16.0 million, decreased by Baht 8.4 million or 34.4%. This mainly caused by 
compensation from the services as the lead underwriter in securities business in the third quarter of 
2014. 

2. Total expenses for the third quarter of 2015 of Baht 245.1 million, decreased by Baht 49.4 million or 16.8% 
compared with the same period last year. The decrease mostly resulted from fee and service expenses of Baht 
23.7 million, decreased by Baht 3.3 million or 12.2% due to a decrease in securities trading volume, personnel 
expenses of Baht 156.2 million, decreased by Baht 30.8 million or 16.5% which in line with the decrease in 
securities trading fees and marketing incentive, and reversed from bad debt and doubtful accounts by Baht 11.6 
million due to the company‘ s existing debtors’ collateral has increased.  

3. Share of profit from investment in associated company decreased by Baht 3.0 million or 25.4% compared with 
the same period last year. 

Results for the nine-quarter results ended September 30, 2015 

Unit: Million Baht 

 9M/2015 9M/2014 Change %YOY 

Revenues 
- Brokerage Fees 
- Fees and Services income 
- Gain on investments  
- Interest and Dividends 
- Other 

 
681.6 
53.9 
97.0 
50.0 
46.5 

 
710.1 
31.9 
70.5 
50.3 
63.0 

 
(28.5) 
22.0 
26.5 
(0.3) 
(16.5) 

 
(4.0) 
69.0 
37.6 
(0.6) 
(26.2) 

Total Revenues 929.0 925.8 3.2 0.3 

Less Total Expenses (779.7) (820.6) (40.9) (5.0) 

Share of profit from investment  34.4 35.3 (0.9) (2.5) 

Profit before tax 183.7 140.5 43.2 30.7 

Less Tax Expenses (64.9) (18.1) 46.8 258.6 

Net Profit for the period 118.8 122.4 (3.6) (2.9) 

 



 

 

The Company’s net profit for the nine-month period of 2015 was Baht 122.4 million representing a decreased of 
Baht 3.6 million or 2.9% comparing with the same period last year and recorded the retained earnings of Baht 875.6 
million as at September 30, 2015. The main reasons are as follows: 

1. Total revenues for the nine-month period of 2015 was Baht 929.0 million, which decreased by Baht 3.2 million 
or 0.3% comparing with the same period last year. The change was mainly due to the following details:  

- Brokerage fees of Baht 681.6 million, decreased by Baht 28.5 million or 4.0%. This mainly resulted 
from the decrease of brokerage fees from securities business by the decreased in the company’s  
securities trading volume. 

- Fees and services income of Baht 53.9 million, increased by Baht 22.0 million or 69.0% mainly due to 
the increase of financial advisory fee by Baht 17.6 million compared with Baht 8.7 million in the same 
period last year. 

- Gain on investments of Baht 97.0 million, increased by Baht 26.5 million or 37.6%. This was due to an 
increase in gain on sale of securities of Baht 37.4 million and an increase in loss on re-measuring 
trading investments of Baht 10.9 million.   

- Other income of Baht 46.5 million, decreased by Baht 16.5 million or 26.2%. This mainly caused by 
compensation from the services as the lead underwriter in securities business and reversal of the 
subsidized provident fund for employees who no longer have the right in the third quarter of 2014. 

2. Total expenses for the nine-month period of 2015 was Baht 779.7 million, decreased by Baht 40.9 million or 
5.0% compared with the same period last year. The decrease mostly resulted from premises and equipment 
expenses of Baht 112.5 million, decreased by Baht 19.5 million or 14.8%, from the previous year the Company 
had sold its branch offices to other securities companies and reversed from bad debt and doubtful accounts by 
Baht 12.4 million due to the company‘s existing debtors’ collateral has increased.   

3. Share of profit from investment in associated company decreased by Baht 0.8 million or 2.3% compared with 
the same period last year. 

 

Please be informed, accordingly.   

 

                       Sincerely yours, 

 

 

(Mr. Surabhon Kwunchaithunya) 
Vice Chairman 


