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COUNTRY  GROUP  HOLDINGS  PUBLIC  COMPANY  LIMITED  AND  ITS  SUBSIDIARIES
CONDENSED  NOTES  TO  THE  FINANCIAL  STATEMENTS

FOR  THE  THREE-MONTH  PERIOD  ENDED  MARCH  31,  2017
“UNAUDITED”
1.
GENERAL  INFORMATION
1.1
The Company’s general information

Country Group Holdings Public Company Limited (the “Company”) was registered as a Public Limited Company under Thai laws on May 15, 2014. The registered office is located at 132, Sindhorn Tower 1, 9th Floor, Wireless Road, Lumpini, Pathumwan, Bangkok 10330. And as at May 4, 2016, the Company has changed its registered office to 132, Sindhorn Tower 3, 20th Floor, Wireless Road, Lumpini, Pathumwan, Bangkok 10330.
The Company has extensive transactions and relationships with the related company. Accordingly, the financial statements may not necessarily be indicative of the conditions that would have existed or the results of operations that would have occurred had the Company operated without such affiliations. 

1.2
General information of Country Group Securities Public Company Limited

Country Group Securities Public Company Limited, is incorporated in Thailand since 1993. The subsidiary converted the status to be a Public Limited Company in accordance with the Public Limited Companies Act on February 17, 1994. The head office is located at 132, Sindhorn Tower 1, 2nd Floor, Wireless Road, Lumpini, Pathumwan, Bangkok 10330. And as at May 4, 2016, the subsidiary has changed its registered office to132, Sindhorn Tower 1st, 2nd, 3rd Floor, Sindhorn Tower 3, 20th Floor, Wireless Road, Lumpini, Pathumwan, Bangkok 10330.
As at March 31, 2017 and December 31, 2016, the subsidiary has 7 branches and 15 branches, respectively.
On October 22, 2008, the Ministry of Finance had approved the securities business license type Kor No. Lor Kor-0002-01 and cancelled the old securities business licenses No. 51/2517 and No. 18/2547. The securities business license type Kor is the license that undertakes securities business in various categories consisting of 

1. Securities Brokerage

2. Securities Trading

3. Securities Underwriting

4. Investment Advisory Service

5. Mutual Fund Management

6. Private Fund Management

7. Securities Borrowing and Lending

8. Venture Capital Management.

The subsidiary was granted a license No. 0007/2551 on August 13, 2008 to undertake the derivatives agent from the Office of the Securities and Exchange Commission which has been effective since July 31, 2008.

The subsidiary was granted a license on July 12, 2010 to undertake the securities borrowing and lending business as the Principal from the Office of the Securities and Exchange Commission.

The Office of the Securities and Exchange Commission has approved the subsidiary to act as the financial advisory from March 21, 2017 to March 20, 2022.

The mutual fund management, the private fund management and the venture capital management shall be commenced only after the subsidiary is granted the approval from the Office of the Securities and Exchange Commission. 

2. 
BASIS  FOR  PREPARATION  AND PRESENTATION OF  THE INTERIM  FINANCIAL  STATEMENTS
2.1
These interim consolidated and separate financial statements are prepared in Thai Baht and in compliance with Thai Accounting Standard No. 34 (Revised 2016) “Interim Financial Reporting” and accounting practices generally accepted in Thailand. The Company presents the condensed notes to interim financial statements and the additional information is disclosed in accordance with the regulations of the Office of the Securities and Exchange Commission. No. Sor Tor. 22/2559, dated June 2, 2016, regarding “The Form of Financial Statements for Securities Companies (No.2)”, which is effective for the financial statements for the accounting periods beginning on or after January 1, 2017 onwards. The consolidated and separate statements of financial position as at December 31, 2016 and the related consolidated and separate statements of profit or loss and other comprehensive income for the three-month period ended March 31, 2016 have been reclassified accordingly. 

The consolidated and separate financial statements as at December 31, 2016 have been classified to conform to the classification used in the statements of financial position as at March 31, 2017 as follows;

Unit : Thousand Baht
	
	As at December 31, 2016
	Previous 
	New 

	
	Consolidated
	Separate
	classification
	classification

	
	Financial Statement
	Financial Statement
	
	

	
	
	
	
	

	Deposits with restriction
	54,240
	-
	Deposits at financial institution
	Temporary investments

	Accrued corporate income tax
	9,044
	1,033
	Trade and other       

    payables
	Current tax liabilities


The statements of profit or loss and other comprehensive income for the three-month ended March 31, 2016 have been reclassified to conform to the classification used in the statement of profit or loss and other comprehensive income for the three-month ended March 31, 2017 as follows; 

Unit : Thousand Baht
	
	For the three-month periods ended
	Previous classification 
	New classification 

	
	March 31, 2016
	
	

	
	Consolidated
	Separate
	
	

	
	Financial Statement
	Financial Statement
	
	

	
	
	
	
	

	Gain on investments
	52,690
	6,069
	Gain on investments
	Gain and return on 

	
	
	
	
	financial instruments

	Gain on derivatives
	129
	(67)
	Gain on derivatives
	Gain (loss) and return on 

	
	
	
	
	financial instruments

	Interest and dividends
	16,380
	7,430
	Interest and dividends
	Gain  and return on 

	
	
	
	
	financial instruments

	Personnel expenses
	154,829
	6,231
	Personnel expenses
	Employee Benefit 

	
	
	
	
	Expenses

	Directors’ remuneration
	3,260
	1,315
	Directors’ remuneration
	Employee Benefit 

	
	
	
	
	Expenses

	Property, plant and 
	37,894
	478
	Property, plant and 
	Other  expenses

	Equipment expenses
	
	
	Equipment expenses
	


2.2
The consolidated and separate statements of financial position as at December 31, 2016, presented herein for comparison, have been derived from the consolidated and separate financial statements of the Company for the year then ended which had been previously audited.

2.3
The unaudited results of operations presented in the three-month period ended March 31, 2017 are not necessarily an indication nor anticipation of the operating results for                    the full year.

2.4
Certain financial information which is normally included in the annual financial statements prepared in accordance with TFRS, but which is not required for interim reporting purposes, has been omitted. Therefore, the interim financial statements for the three-month period ended March 31, 2017 should be read in conjunction with                 the audited financial statements for the year ended December 31, 2016.

2.5  The consolidated financial statements include the financial statements of Country Group Holdings Public Company Limited and its subsidiaries, which the subsidiaries is as following:

	
	
	
	
	
	
	
	
	
	
	Revenues as a

	
	
	
	
	
	
	
	
	Assets as a percentage
	
	percentage to

	Company’s
	
	Nature of
	
	Country of
	
	Percentage of
	
	to the consolidated
	
	the consolidated

	name
	
	business
	
	incorporation
	
	Shareholding
	
	total assets
	
	total revenues

	
	
	
	
	
	
	“Unaudited”
	
	
	“Unaudited”
	
	
	“Unaudited”
	

	
	
	
	
	
	
	As at

 March 31,
	As at

 December 31,
	
	As at

 March 31,
	As at

 December 31,
	
	For the three-month
 periods ended
March 31,

	
	
	
	
	
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	Percent
	
	Percent
	
	Percent
	
	Percent
	
	Percent
	
	Percent

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Country Group 


Securities Pcl. 
	
	Securities business
	
	
Thailand
	
	99.3
	
	
99.3
	
	59.4
	
	
62.1
	
	61.83
	
	
81.6

	Genki Power Co., Ltd.
	
	Energy 
	
	Thailand
	
	100.0
	
	100.0
	
	0.0
	
	0.0
	
	-
	
	-

	Genki Power One 


Co., Ltd.
	
	Energy 
	
	Thailand
	
	100.0
	
	100.0
	
	0.0
	
	0.0
	
	-
	
	-


2.5.1
Material balances and transactions between the Company and its subsidiaries have been eliminated from the consolidated financial statements.

2.5.2
The financial statements of the subsidiaries for the three-month period ended March 31, 2017 included in the consolidated financial statements were reviewed. 
2.5.3
Share of profit (loss) from investments for using equity method expressed as a percentage of total revenues of the Company and its subsidiaries presented in the consolidated financial statements as follows:

	
	“Unaudited”

	
	For the three-month periods ended March 31,

	
	2017
	2016

	MFC Asset Management Public Company Limited
	
	

	-  Share of profit from investment for using equity method (Thousand Baht)
	5,104
	5,521

	-  Percentage of total revenues of the Company 
	2.6
	1.7

	Padaeng Industry Public Company Limited
	
	

	-  Share of profit from investment for using equity method (Thousand Baht)
	78,250
	5,837

	-  Percentage of total revenues of the Company 
	40.3
	1.8

	Country Group Development Public Company Limited
	
	

	-  Share of profit from investment for using equity method (Thousand Baht)
	(5,917)
	(2,033)

	-  Percentage of total revenues of the Company 
	(3.1)
	(0.6)


2.6
 Thai Financial Reporting Standards affecting the presentation and disclosure in the current period financial statements




 During the period, the Company has adopted the revised and new financial reporting standards issued by the Federation of Accounting Professions which become effective for fiscal years beginning on or after January 1, 2017. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards. The adoption of these financial reporting standards does not have any significant impact on the Company’s interim financial statements.

3.
SIGNIFICANT  ACCOUNTING  POLICIES
The interim financial statements have been prepared based on the basis, accounting policies and method of computation consistent with those used in the financial statements for the year ended December 31, 2016.
4.
SUPPLEMENTARY  DISCLOSURES  OF  CASH  FLOW  INFORMATION
Non-cash items are as follows:

During the three-month period ended March 31, 2017, the Company and its subsidiaries recognized loss on re-measuring available-for-sale investments and adjustment deduction on re-measuring available-for-sale investments disposed during the period, net from related income tax, which were presented as deduction from other component of shareholders’ equity amounting to approximately Baht 10.5 million in the consolidated financial statements and approximately Baht 1.5 million in the separate financial statements.

During the period ended March 31, 2016, the Company and its subsidiaries recognized gain  on re-measuring available-for-sale investments and adjustment on re-measuring available-for-sale investments disposed during the periods, net from related Income tax, which were presented as addition from other component of shareholders’ equity amounting to approximately Baht 38.8 million in the consolidated financial statements and approximately Baht 16.6 million in the separate financial statements.
5.
CASH  AND  CASH  EQUIVALENTS
Unit: Thousand Baht
	
	CONSOLIDATED 
	
	SEPARATE

	
	FINANCIAL  STATEMENTS
	
	FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	
	
	“Unaudited”
	
	

	
	As at March 31, 
	
	As at December 31
	
	As at March 31, 
	
	As at December 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Cash, short-term deposits and promissory 
	
	
	
	
	
	
	

	notes with maturities not later than 
	
	
	
	
	
	
	

	3 months from acquisition date
	1,794,274
	
	2,148,222
	
	137,594
	
	226,551

	(Less)  Deposits for customers’ account*
	(608,315)
	
	(667,444)
	
	-
	
	-

	Total
	1,185,959
	
	1,480,778
	
	137,594
	
	226,551


(*
Deposit accounts for the customers are not shown as assets and liabilities in the financial statements according to the Notification of the Office of the Securities and Exchange Commission.)
6.
INVESTMENTS  
6.1
Cost and fair value

Unit: Thousand Baht

	
	CONSOLIDATED  FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	

	
	As at March 31, 2017
	
	As at December 31, 2016

	
	Cost/
	
	Fair value
	
	Cost/
	
	Fair value

	
	Amortized cost
	
	
	
	Amortized cost
	
	

	Temporary investments
	
	
	
	
	
	
	

	Trading investments 
	
	
	
	
	
	
	

	Equity securities:
	
	
	
	
	
	
	

	Unit trusts
	39,159 
	
	39,075 
	
	170,113 
	
	170,477

	Listed securities
	779,183
	
	747,747 
	
	400,078 
	
	393,109 

	Derivatives
	4,575 
	
	4,575 
	
	81
	
	81

	(Less)  Allowance for revaluation
	 (31,520)
	
	-
	
	 (6,605)
	
	-

	Total Equity securities
	791,397
	
	791,397
	
	563,667
	
	563,667

	Debt instruments:
	
	
	
	
	
	
	

	Bonds
	270,816 
	
	271,020 
	
	 111,379 
	
	109,504 

	Debenture
	1,046,400 
	
	1,051,732 
	
	 1,154,342 
	
	1,151,648 

	Add (Less)  Allowance for revaluation
	5,536 
	
	-
	
	 (4,569)
	
	-

	Total debt instruments 
	1,322,752 
	
	1,322,752 
	
	 1,261,152 
	
	1,261,152 

	Trading investments 
	2,114,149 
	
	2,114,149 
	
	 1,824,819 
	
	1,824,819 

	
	
	
	
	
	
	
	

	Available-for-sale investments
	
	
	
	
	
	
	

	Equity securities:
	
	
	
	
	
	
	

	Listed securities
	27,360
	
	25,978
	
	 34,510
	
	 33,440 

	                  (Less)  Allowance for revaluation
	(1,382)
	
	-
	
	(1,070)
	
	-

	Available-for-sale investments 
	25,978
	
	25,978
	
	 33,440 
	
	 33,440 

	Investments with held-to-maturity
	
	
	
	
	
	
	

	Debt instruments:
	
	
	
	
	
	
	

	Bill of exchange
	-
	
	-
	
	60,000 
	
	60,000 

	(Less)
Unearned discount
	-
	
	-
	
	 (469)
	
	(469)

	Total debt instruments 
	-
	
	-
	
	 59,531 
	
	 59,531 


Unit: Thousand Baht

	
	CONSOLIDATED  FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	

	
	As at March 31, 2017
	
	As at December 31, 2016

	
	Cost/
	
	Fair value
	
	Cost/
	
	Fair value

	
	Amortized cost
	
	
	
	Amortized cost
	
	

	Deposits in financial instruments:
	
	
	
	
	
	
	

	Fixed deposit
	1
	
	1
	
	1
	
	1

	Deposits with restriction
	54,240
	
	54,240
	
	54,240
	
	54,240

	(Less) Deposits in customers’ account
	(1)
	
	(1)
	
	(1)
	
	(1)

	Total deposits in financial instruments
	54,240
	
	54,240
	
	54,240
	
	54,240

	Investments with held-to-maturity
	54,240
	
	54,240
	
	113,771
	
	113,771

	
	
	
	
	
	
	
	

	General investments
	
	
	
	
	
	
	

	Equity securities
	6,203
	
	6,203
	
	-
	
	-

	General investments
	6,203
	
	6,203
	
	-
	
	-

	Total
	2,200,570
	
	2,200,570
	
	 1,972,030 
	
	1,972,030


	Other long-term investments
	
	
	
	
	
	
	

	Available-for-sale investments
	
	
	
	
	
	
	

	Equity securities:
	
	
	
	
	
	
	

	Unit trusts
	74,910
	
	73,091 
	
	74,917 
	
	74,573 

	Listed securities
	122,184
	
	114,512 
	
	132,003 
	
	123,838 

	(Less) Allowance for revaluation 
	(9,491)
	
	-
	
	(8,509)
	
	-

	Available-for-sale investments 
	187,603
	
	187,603 
	
	198,411 
	
	 198,411 

	
	
	
	
	
	
	
	

	Investments with held-to-maturity
	
	
	
	
	
	
	

	Bill of exchange
	139,000
	
	-
	
	139,000
	
	-

	(Less) Allowance for loss on impairment
	(139,000)
	
	-
	
	 (139,000)
	
	-

	Total 
	-
	
	-
	
	 -
	
	-

	
	
	
	
	
	
	
	

	General investments
	
	
	
	
	
	
	

	Unit trusts
	60,418
	
	59,543 
	
	60,562 
	
	60,851

	Equity securities
	47,318
	
	5,801
	
	47,318 
	
	5,758

	(Less)  Allowance for revaluation
	(876)
	
	-
	
	288 
	
	-

	 Allowance for loss on impairment
	(41,830)
	
	-
	
	(41,829)
	
	-

	General investments 
	65,030
	
	65,344
	
	 66,339 
	
	66,609

	Total 
	252,633
	
	252,947
	
	264,750
	
	265,020


	
	Unit: Thousand Baht

	
	SEPARATE  FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	

	
	As at March 31, 2017
	
	As at December 31, 2016

	
	Cost/
	
	Fair value
	
	Cost/
	
	Fair value

	
	Amortized cost
	
	
	
	Amortized cost
	
	

	Temporary investments
	
	
	
	
	
	
	

	Trading investments 
	
	
	
	
	
	
	

	Equity securities:
	
	
	
	
	
	
	

	Unit trusts
	39,159 
	
	39,075 
	
	170,113 
	
	170,477 

	Listed securities
	686,124 
	
	655,038 
	
	381,856 
	
	 374,802 

	Derivatives
	4,575 
	
	4,575 
	
	81
	
	81

	(Less)   
Allowance for revaluation
	(31,170)
	
	-
	
	(6,690)
	
	-

	Total equity securities 
	698,688 
	
	698,688 
	
	545,360 
	
	 545,360 

	
	
	
	
	
	
	
	

	Investments with held-to-maturity
	
	
	
	
	
	
	

	Debt instruments:
	
	
	
	
	
	
	

	Bill of exchange
	-
	
	-
	
	 40,000 
	
	39,683

	(Less)  Unearned discount
	-
	
	-
	
	(317)
	
	-

	Investments with held-to-maturity 
	-
	
	-
	
	 39,683
	
	39,683


	
	Unit: Thousand Baht

	
	SEPARATE  FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	

	
	As at March 31, 2017
	
	As at December 31, 2016

	
	Cost/
	
	Fair value
	
	Cost/
	
	Fair value

	
	Amortized cost
	
	
	
	Amortized cost
	
	

	Available-for-sale investments 
	
	
	
	
	
	
	

	Equity securities:
	
	
	
	
	
	
	

	Listed securities
	27,360
	
	25,978
	
	 34,510
	
	 33,440 

	(Less)  Allowance for revaluation
	(1,382)
	
	-
	
	 (1,070)
	
	-

	Available-for-sale investments
	25,978
	
	25,978
	
	 33,440 
	
	 33,440 

	
	
	
	
	
	
	
	

	General investments
	
	
	
	
	
	
	

	Equity securities
	3,731
	
	3,731
	
	-
	
	-

	General investments
	3,731
	
	3,731
	
	-
	
	-

	Total 
	728,397
	
	728,397
	
	 618,483 
	
	 618,483 


	Other long-term investments
	
	
	
	
	
	
	

	Available-for-sale investments
	
	
	
	
	
	
	

	Equity securities:
	
	
	
	
	
	
	

	Unit trusts
	67,417
	
	65,988 
	
	 67,417 
	
	 67,403 

	Listed securities
	31,021
	
	31,602 
	
	 31,021 
	
	 31,728 

	Add (less) Allowance for revaluation
	(848)
	
	-
	
	 693 
	
	-

	Available-for-sale investments 
	97,590
	
	97,590 
	
	 99,131 
	
	 99,131 

	Total 
	97,590
	
	97,590 
	
	 99,131 
	
	 99,131 


The above investments excluded customer’s securities which are deposited with the subsidiary for customers’ securities brokerage purpose.

(*
Deposit accounts for the customers are not shown as assets and liabilities in the financial statements according to the Notification of the Office of the Securities and Exchange Commission.)

6.2
Investments with held to maturity by remaining period

Unit: Thousand Baht

	
	CONSOLIDATED  FINANCIAL  STATEMENTS

	
	As at March 31, 2017

	
	Less than 1 year
	
	1 - 5 years
	
	Over 5 years
	
	Total

	
	
	
	
	
	
	
	

	Fixed deposits
	1
	
	-
	
	-
	
	1

	Deposits with restriction
	54,240
	
	-
	
	-
	
	54,240

	(Less) Deposits in customers’ account*
	(1)
	
	-
	
	-
	
	(1)

	Total
	54,240
	
	-
	
	-
	
	54,240


Unit: Thousand Baht

	
	CONSOLIDATED  FINANCIAL  STATEMENTS

	
	As at December 31, 2016

	
	Less than 1 year
	
	1 - 5 years
	
	Over 5 years
	
	Total

	
	
	
	
	
	
	
	

	Bill of Exchange
	59,531
	
	-
	
	-
	
	59,531

	Fixed deposit
	1
	
	-
	
	-
	
	1

	Deposits with restriction
	54,240
	
	-
	
	-
	
	54,240

	(Less) Deposits in customers’ account*
	(1)
	
	-
	
	-
	
	(1)

	Total
	113,771
	
	-
	
	-
	
	113,771


Unit: Thousand Baht

	
	SEPARATE  FINANCIAL  STATEMENTS

	
	As at December 31, 2016

	
	Less than 1 year
	
	1 - 5 years
	
	Over 5 years
	
	Total

	
	
	
	
	
	
	
	

	Bill of Exchange
	39,683
	
	-
	
	-
	
	39,683

	Total
	39,683
	
	-
	
	-
	
	39,683


As at March 31, 2017 and December 31, 2016,  the Company and its subsidiaries have investments in debt instruments amounting to Baht 139.0 million which the Company and its subsidiaries has fully provided allowance for loss on impairment.
(* 
Deposit accounts for customer are not shown as assets and liabilities in the financial statements according to the Notification of the Office of the Securities and Exchange Commission.)

6.3
Unrealized gain (loss) on re-measuring available-for-sale investments recognized in other component of owners’ equity in owners’ equity 

Unit: Thousand Baht
	
	CONSOLIDATED  
FINANCIAL  STATEMENTS
	
	SEPARATE

FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	
	
	“Unaudited”
	
	

	
	As at
	
	As at 
	
	As at
	
	As at 

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Balance at beginning of the periods/years
	(21,780)
	
	(1,703)
	
	(301)
	
	10,681

	Change in the periods/years
	
	
	
	
	
	
	

	-   From re-measuring of investments
	(2,395)
	
	36,233
	
	(2,624)
	
	29,854

	-   Adjustments relating to the disposal 
	
	
	
	
	
	
	

	of surplus on re-measuring investments*
	(63)
	
	(43,666)
	
	770
	
	(43,582)

	-   Share of loss of other comprehensive income 
	
	
	
	
	
	
	

	of  associated companies
	(8,043)
	
	(14,129)
	
	-
	
	-

	-
Income tax relating to components of 

other comprehensive income (loss)
	492
	
	1,486
	
	371
	
	2,746

	Non-controlling interests
	3
	
	(1)
	
	-
	
	-

	Balance at end of the periods/years 
	(31,786)
	
	(21,780)
	
	(1,784)
	
	(301)


 (*
The above transactions were previously recognized gain from re-measuring of investments in other comprehensive income in the prior periods/years. Such investments were sold and recognized as gain or loss on investments in the statements of profit or loss and other comprehensive income for the three-month period ended March 31, 2017 and for the year ended December 31, 2016.)

6.4
As at March 31, 2017 and December 31, 2016, the subsidiary companies have investments in companies that have financial position and performance problems as follows:
	
	Unit: Thousand Baht

	
	CONSOLIDATED   FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	

	
	As at March 31, 2017
	
	As at December 31, 2016

	
	Cost/ 
Carrying amount
	Fair 
Value
	
	Allowance 
for loss
	
	Cost/ 

Carrying amount
	Fair 
Value
	Allowance 
for loss

	
	
	
	
	on impairment
	
	
	
	on impairment

	Ordinary shares
	41,830
	-
	
	41,830
	
	41,830
	-
	41,830


7. 
TRADE  AND  OTHER  RECEIVABLES

Unit: Thousand Baht
	
	CONSOLIDATED 
FINANCIAL  STATEMENTS
	
	SEPARATE

FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	
	
	“Unaudited”
	
	

	
	As at
	
	As at 
	
	As at 
	
	As at 

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Guarantee for securities receivables
	10,065
	
	45,085
	
	11,411
	
	58,852

	Receivables from sales of securities
	   21,942 
	
	-
	
	128,173
	
	109,037

	Prepaid expenses
	    14,314 
	
	 5,261 
	
	2,115
	
	 762 

	Accrued income 
	  28,953 
	
	31,001
	
	2,254
	
	 56 

	Deposit receivables
	3,688
	
	4,425
	
	-
	
	-

	Others
	  30,235 
	
	26,898
	
	25,229
	
	22,668

	Total
	109,197
	
	112,670
	
	169,182
	
	191,375 


8.
RECEIVABLES  FROM  CLEARING  HOUSE AND BROKER-DEALERS
Unit: Thousand Baht

	
	CONSOLIDATED  FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	

	
	As at March 31, 
	
	As at December 31, 

	
	2017
	
	2016

	
	
	
	

	Receivables from Clearing House
	159,984
	
	 798,602 

	Receivables from foreign securities companies 
	30,915
	
	 76,021 

	(Less)  Receivables from Clearing House for the customers*
	(6,294)
	
	  (7,827)

	            Receivables from foreign securities companies for the customers*
	(26)
	
	(266)

	Total 
	184,579
	
	 866,530


(*
Receivables from Clearing House accounts for the customers and receivables from foreign securities companies for the customers are not shown as assets and liabilities in the financial statements according to the Notification of the Office of the Securities and Exchange Commission.)
9.
SECUITIES  BUSINESS  RECEIVABLES 

Unit: Thousand Baht

	
	CONSOLIDATED  FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	

	
	As at March 31, 
	
	As at December 31, 

	
	2017
	
	2016

	
	
	
	

	Securities business receivables
	
	
	

	Customers’ cash accounts
	568,244
	
	 251,670

	Margin loans
	173,676
	
	 137,593 

	Guarantee deposit receivables 
	15,960
	
	 30,336 

	Other receivables
	
	
	 

	-
Receivables under litigation
	396,739
	
	 396,739 

	-
Past due and other receivables
	513
	
	 513 

	Total securities business receivables
	1,155,132
	
	 816,851

	(Less)  Allowance for doubtful accounts (see Note 10) 
	(370,303)
	
	 (364,827)

	Total
	784,829
	
	452,024


Customers’ cash accounts are classified as normal receivables

As at March 31, 2017 and December 31, 2016, the subsidiary companies have ceased to recognize the interest income from securities approximately Baht 397.3 million, for consolidated financial statements of which the allowance for doubtful accounts was fully set up for doubtful status in accordance with the Notification of the Office of the Securities and Exchange Commission No. Kor Thor. 33/2543, regarding “The accounting preparation for sub-standard receivables of securities companies” dated August 25, 2000, which is updated by the Notification No. Kor Thor. 5/2544 dated February 15, 2001.

The subsidiary companies have classified securities business receivables including related accrued interest receivables according with the Notification of the Office of the Securities and Exchange Commission regarding “The accounting preparation for sub-standard receivables of securities company”. Securities business receivables are classified as follows:

Unit : Million Baht

	
	CONSOLIDATED  FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	

	
	As at March 31, 2017
	
	As at December 31, 2016

	
	Securities 
	
	Allowance 
	
	Securities 
	
	Securities 
	
	Allowance 
	
	Securities 

	
	business
	
	for doubtful
	
	business
	
	business
	
	for doubtful
	
	receivables

	
	receivables and
	
	accounts
	
	receivables 
	
	receivables and
	
	accounts
	
	business 

	
	accrued interest
	
	
	
	
	
	accrued interest
	
	
	
	

	
	receivables
	
	
	
	
	
	receivables
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Normal debts
	757.8
	
	-
	
	757.8
	
	419.6
	
	-
	
	419.6

	Substandard debts
	27.0
	
	-
	
	27.0
	
	32.4
	
	-
	
	32.4

	Doubtful of loss debts
	370.3
	
	(370.3)
	
	-
	
	364.8
	
	(364.8)
	
	-

	Total
	1,155.1
	
	(370.3)
	
	784.8
	
	816.8
	
	(364.8)
	
	452.0


10.
ALLOWANCE  FOR  DOUBTFUL  ACCOUNTS

Unit: Thousand Baht

	
	CONSOLIDATED  FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	

	
	As at 
March 31, 
	
	As at 
December 31,

	
	2017
	
	2016

	
	
	
	

	Balance at beginning of the period/year
	364,827
	
	352,323

	Add (Less)  Doubtful Accounts 
	5,476
	
	12,504

	Balance at ending of the period/year (see Note 9)
	370,303
	
	364,827


11.
INVESTMENT  IN  ASSOCIATES
As at March 31, 2017 and December 31, 2016, the Company and its subsidiaries have investment in associated companies for using equity method presented in the consolidated financial statements as follows:
      Unit : Million Baht
	Company’s name
	Nature of 
	Country of 
	Shareholding 
	
	Equity method
	
	Cost method
	
	Dividend

	
	business
	incorporation
	(percentage)
	
	
	
	
	
	

	
	
	
	“Unaudited”
	
	
	
	“Unaudited”
	
	
	
	“Unaudited”
	
	
	
	“Unaudited”

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	For the three-month

	
	
	
	As at
	
	As at 
	
	As at
	
	As at 
	
	As at
	
	As at 
	
	periods ended

	
	
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	
	March 31,

	
	
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	MFC Asset Management
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Public Company Limited
	mutual fund
	Thailand
	24.32
	
	24.71
	
	531.5
	
	532.1
	
	532.6
	
	532.6
	
	-
	
	-

	Padaeng Industry
	zinc mine and
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Public Company Limited
	a zinc smelter
	Thailand
	24.99
	
	24.99
	
	1,057.6
	
	978.9
	
	881.7
	
	881.7
	
	-
	
	-

	Country Group Development
	property
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Public Company Limited
	development
	Thailand
	8.28(1)
	
	9.35(1)
	
	835.2
	
	845.4
	
	910.2
	
	910.2
	
	-
	
	-

	
	
	
	
	
	
	
	2,424.3
	
	2,356.4
	
	
	
	
	
	
	
	


(1)
As at March 31, 2017 and December 31, 2016, the Company have investment in Country Group Development Public Company Limited  less than 20 percent, but the Company have significant influence because the Company has the representative in the board of directors of such company. Therefore, the Company classified such investment as investment in associated in accordance with  TAS 28 (Revised 2016) Investments in Associates and Joint Ventures.

Details financial information summarized from the audited financial statements of the associated companies are as follows: 

Unit : Million Baht
	Company’s name
	
	Paid-up share capital
	
	Total assets
	
	Total liabilities

	
	
	“Unaudited”
	
	
	
	“Unaudited”
	
	
	
	“Unaudited”
	
	

	
	
	As at 
	
	As at 
	
	As at 
	
	As at 
	
	As at 
	
	As at 

	
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	MFC Asset Management
	
	
	
	
	
	
	
	
	
	
	
	

	Public Company Limited
	
	123.0
	
	120.1
	
	1,543.7
	
	1,616.8
	
	182.6
	
	277.9

	Padaeng Industry
	
	
	
	
	
	
	
	
	
	
	
	

	Public Company Limited
	
	2,260.0
	
	2,260.0
	
	5,568.0
	
	5,592.5
	
	1,238.0
	
	1,575.5

	Country Group Development
	
	
	
	
	
	
	
	
	
	
	
	

	Public Company Limited
	
	7,336.3
	
	7,336.3
	
	13,708.6
	
	12,667.3
	
	7,837.8
	
	6,694.3


Unit : Million Baht
	Company’s name
	
	Total revenues
	
	Net income (loss)
	
	Total comprehensive income (loss) 

	
	
	“Unaudited”
	
	“Unaudited”
	
	“Unaudited”

	
	
	For the three-month 
	
	For the three-month 
	
	For the three-month 

	
	
	periods ended March 31,
	
	periods ended March 31,
	
	periods ended March 31,

	
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	MFC Asset Management
	
	
	
	
	
	
	
	
	
	
	
	

	Public Company Limited
	
	202.6
	
	190.5
	
	20.5
	
	22.2
	
	(2.5)
	
	109.9

	Padaeng Industry
	
	
	
	
	
	
	
	
	
	
	
	

	Public Company Limited
	
	    1,517.0
	
	1,228.7
	
	313.0
	
	30.2
	
	314.0
	
	30.2

	Country Group Development
	
	
	
	
	
	
	
	
	
	
	
	

	Public Company Limited
	
	155.4
	
	197.4
	
	(72.1)
	
	(46.9)
	
	(102.3)
	
	(54.1)


12.
INVESTMENT  IN  SUBSIDIARIES
As at March 31, 2017 and December 31, 2016, the Company has investments in subsidiaries which are accounted for under the cost method in the separate financial statements as follows:
Unit: Thousand Baht
	Company’s name
	
	Percentage of
	
	Paid-up share capital
	
	Cost method
	

	
	
	shareholding
	
	
	
	
	
	
	
	
	

	
	
	“Unaudited”
	
	
	
	“Unaudited”
	
	
	
	“Unaudited”
	
	
	

	
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	

	
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	

	
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	

	
	
	(%)
	
	(%)
	
	
	
	
	
	
	
	
	

	Country Group Securities
	
	
	
	
	
	
	
	
	
	
	
	
	

	Public Company Limited
	
	99.3
	
	99.3
	
	2,589,743
	
	2,589,743
	
	    3,463,408
	
	3,463,250
	

	Genki Power Co., Ltd.
	
	100.0
	
	100.0
	
	25,000
	
	25,000
	
	25,000
	
	25,000
	


13.
OTHER  NON-CURRENT  ASSETS

Unit: Thousand Baht

	
	CONSOLIDATED

FINANCIAL  STATEMENTS
	
	SEPARATE

FINANCIAL STATEMENTS

	
	“Unaudited”
	
	
	
	“Unaudited”
	
	

	
	As at 
	
	As at 
	
	As at 
	
	As at

	
	March 31, 
	
	December 31,
	
	March 31, 
	
	December 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Clearing fund
	54,278
	
	 53,492 
	
	-
	
	-

	Advance receivables and long-term loan to employees
	104
	
	 104 
	
	-
	
	-

	Investment property-net
	24,067 
	
	 24,067 
	
	-
	
	-

	Deposits
	8,555 
	
	8,375 
	
	1,443
	
	1,443

	Accrued income 
	22
	
	22
	
	-
	
	-

	Others
	322
	
	322
	
	-
	
	-

	Total
	87,348
	
	 86,382 
	
	1,443
	
	1,443


As at March 31, 2017 and December 31, 2016, such investment property-net is mortgaged as collateral for credit facility from a local financial institution. 
14.
TRADE  AND  OTHER  PAYABLES

 Unit: Thousand Baht

	
	CONSOLIDATED 
 FINANCIAL  STATEMENTS
	
	SEPARATE

FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	
	
	“Unaudited”
	
	

	
	As at
	
	As at 
	
	As at
	
	As at 

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Trade payables
	4,197
	
	3,214
	
	1,263
	
	521

	Securities payable
	32,397
	
	-
	
	38,942
	
	7,004

	Accrued bonuses
	4,360
	
	28,292
	
	505
	
	7,069

	Accrued marketing incentive
	1,842 
	
	 1,629 
	
	-
	
	-

	Accrued profit sharing from branches/
	
	
	
	
	
	
	

	marketing teams management
	1,309 
	
	 25,199 
	
	-
	
	-

	Withholding tax and specific 
	
	
	
	
	
	
	

	business tax payable
	1,755 
	
	 4,397 
	
	1,193
	
	1,538

	Value-added-tax payable
	1,758 
	
	 1,545 
	
	-
	
	-

	Other payables
	4,110 
	
	 2,928 
	
	167
	
	63

	Accrued other expenses
	7,737 
	
	20,820
	
	6,084
	
	 3,648 

	Total
	59,465 
	
	88,024
	
	48,154
	
	19,843 


15.
SHORT-TERM  LOAN  FROM  RELATED  COMPANY

As at March 31, 2017 and December 31, 2016, short-term loan is a loan from Country Group Securities which is a subsidiary company amounting to Baht 400.0 million due at call, carrying interest rate at 3.0 % per annum and no collateral.
16.
OTHER  NON-CURRENT  LIABILITIES

 Unit: Thousand Baht

	
	CONSOLIDATED  FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	

	
	As at 
	
	As at 

	
	March 31, 
	
	December 31,

	
	2017
	
	2016

	Trade payables
	1,819 
	
	2,079 

	Other payables
	600 
	
	 100 

	Accrued other expenses
	1,361 
	
	 1,135 

	Total 
	3,780
	
	3,314


17.
SHARE  CAPITAL 
For the three-month periods ended March 31, 2017 and 2016, the weighted average number of ordinary shares is calculated as follows:

Unit: Thousand shares
	
	CONSOLIDATED
	
	SEPARATE

	
	FINANCIAL  STATEMENTS
	
	FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	“Unaudited”

	
	For the three-month
	
	For the three-month

	
	periods ended March 31,
	
	periods ended March 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Number of ordinary shares outstanding as at January 1,
	4,336,758
	
	4,336,758
	
	4,336,768
	
	4,336,768

	Weighted average number of increased (decreased)
	 
	
	
	
	
	
	

	during the periods
	-
	
	-
	
	-
	
	-

	Weighted average number of 
	
	
	
	
	
	
	

	ordinary shares for the periods
	4,336,758
	
	4,336,758
	
	4,336,768
	
	4,336,768


18.
WARRANT  GRANTED  UNDER  THE  EMPLOYEE  STOCK  OWNERSHIP  PROGRAM 
On April 29, 2014, the Annual General Shareholders’ Meeting for the year 2014 of subsidiary companies passed a resolution to approve the cancellation of the issuance and offering of the warrants to buy ordinary shares, to the directors, managements, employees and/or advisors of subsidiary companies in accordance with ESOP Program No. 2 in the amount not exceeding 600,000,000 units. As the result of subsidiary companies operated to do business restructuring plan, all stocks of the subsidiary companies would be provoked from being listed company. This effected to the stocks owned by the directors, managements, employees and/or  advisors of the subsidiary companies which received from warrants had no market to purchase these stocks and did not serve the purpose of ESOP Program No. 2 (CGS-ESOP 2). Besides, the Company was defined to comply with the business restructuring plan for issuance and offering of the warrants to buy ordinary shares of the Company to the directors, managements, employees and/or advisors of the Company and subsidiaries which details and conditions will be in accordance with the  ESOP  Program No. 2 (CGS-ESOP 2) as approved by the Annual General Meeting. Excepted that the shareholder meeting of the Company will resolve otherwise after succession of business restructuring plan. 

On June 12, 2014, the Extraordinary General Shareholders’ Meeting No. 1/2014 passed a resolution to approve the ESOP warrants program CGH-ESOP1 according to the business restructuring plan to issue and offer of warrants to purchase the Company’s ordinary shares to the directors, executives, employees and/or advisors of the Company and/or the subsidiary companies (CGH-ESOP1) in the amount not exceeding 600,000,000 units for free to motivate and  reward the directors, executives and employees of the Company and its subsidiaries. Due to CGH-ESOP1 program has certain features in its terms and conditions differing from CGS-ESOP2, therefore, the Company has to propose to the Shareholders’ Meeting of the Company to reconsider after the restructuring is completed according to the business restructuring plan.
On April 29, 2015, the Annual General Shareholders’ Meeting for the year 2015  passed a resolution to approve the ESOP warrants program CGH-ESOP1 an issuance and offering of warrants to purchase ordinary shares of the Company to the directors, executives, employees and/or advisors of the Company and/or subsidiary companies under ESOP warrants program CGH-ESOP1. The warrants is specified the name of the holder and non-transferable in the amount not exceeding 600,000,000 units, free of charge, with the period of warrants not more than 3 years from the date of issuance of offering of the warrants, 1 units of warrant is entitled to buy 1 ordinary share. The exercise price is Baht 1.80 per share. The warrant holder can exercise the rights to purchase the ordinary shares of the Company after 6 months since the issuance date of the warrants. The warrant holders can exercise the right to purchase ordinary shares of the Company every 6 months of the last working day of March and September until the last exercise date. In addition, these warrants are not registered to be traded on the Stock Exchange but the new share capital from exercised warrants will be registered to be traded on the Stock Exchange.

On April 29, 2016, the Annual General Shareholders’ Meeting for the year 2016 passed a resolution to approve the cancellation of the warrants to purchase the Company’s ordinary shares to director, executives, employees and/or the advisors of the Company and its subsidiaries (CGH-ESOP 1).
19.
BROKERAGE  FEES

Unit: Thousand Baht

	
	CONSOLIDATED 

	
	FINANCIAL  STATEMENTS

	
	“Unaudited”

	
	For the three-month 

	
	periods ended March 31,

	
	2017
	
	2016

	
	
	
	

	Brokerage fees from securities business
	63,181
	
	186,726

	Brokerage fees from derivatives business
	544
	
	9,701

	Total
	63,725
	
	196,427


20.
FEES  AND  SERVICES  INCOME

Unit: Thousand Baht

	
	CONSOLIDATED 

	
	FINANCIAL  STATEMENTS

	
	“Unaudited”

	
	For the three-month

	
	periods ended March 31,

	
	2017
	
	2016

	
	
	
	

	Brokerage fee
	2,672
	
	-

	Investment advisory fee
	80
	
	58

	Financial advisory fee
	6,232
	
	32,365

	Others
	1,028
	
	28

	Total
	10,012
	
	32,451


21.
GAIN  AND  RETURN  ON  FINANCIAL  INSTRUMENTS

Unit: Thousand Baht

	
	CONSOLIDATED  
FINANCIAL  STATEMENTS
	
	SEPARATE

FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	“Unaudited”

	
	For the three-month
	
	For the three-month

	
	periods ended March 31,
	
	periods ended March 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Gain on investments
	
	
	
	
	
	
	

	Unrealized gain (loss) on re-measuring trading  investments
	(7,025)
	
	2,117
	
	(16,618)
	
	6,535

	Unrealized loss on re-measuring available for sale
	(312)
	
	-
	
	(312)
	
	-

	Gain on sale of trading investments
	25,243
	
	50,468
	
	14,062
	
	1,233

	Gain (loss) on sale of available-for-sale investments
	3,169
	
	105
	
	1,044
	
	(1,699)

	Total gain on investments
	21,075
	
	52,690
	
	(1,824)
	
	6,069

	
	
	
	
	
	
	
	

	Gain (loss) on derivatives
	
	
	
	
	
	
	

	Unrealized loss on re-measuring available for sale
	(361)
	
	-
	
	(361)
	
	-

	Gain (loss) on sale derivatives
	(337)
	
	129
	
	(30)
	
	(67)

	Total gain (loss) on derivatives
	(698)
	
	129
	
	(391)
	
	(67)

	
	
	
	
	
	
	
	

	Interest and dividend income
	
	
	
	
	
	
	

	Interest income
	8,603
	
	11,400
	
	652
	
	2,466

	Dividend income
	4,560
	
	4,980
	
	3,725
	
	4,964

	Total interest and dividend income
	13,163
	
	16,380
	
	4,377
	
	7,430

	  Total
	33,540
	
	69,199
	
	2,162
	
	13,432


22.
OTHER  INCOMES
Unit: Thousand Baht

	
	CONSOLIDATED
	
	SEPARATE

	
	FINANCIAL STATEMENTS
	
	FINANCIAL STATEMENTS

	
	“Unaudited”
	
	“Unaudited”

	
	For the three-month
	
	For the three-month

	
	periods ended March 31,
	
	periods ended March 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Gain on disposal assets
	2,349
	
	2
	
	-
	
	-

	Income from the overdue payment charge
	6
	
	87
	
	-
	
	-

	Others
	4,519
	
	2,628
	
	-
	
	43

	Total 
	6,874
	
	2,717
	
	-
	
	43


23.
KEY  MANAGEMENT  BENEFIT  EXPENSES

The Company and its subsidiaries record the expense of salaries, remunerations, other monetary benefits and post-employment benefits paid to the Company and its subsidiaries’ management, in accordance with the Notification of the definitions of the Office of the Securities and Exchange Commission, management under such definition includes a chief executive officer, the next four executive levels immediately below the chief executive officer and all persons in positions comparable to these fourth executive levels as follow: 

Unit : Million Baht
	
	CONSOLIDATED
	
	SEPARATE

	
	FINANCIAL STATEMENTS
	
	FINANCIAL STATEMENTS

	
	“Unaudited”
	
	“Unaudited”

	
	For the three-month
	
	For the three-month

	
	periods ended March 31,
	
	periods ended March 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Short term employee benefits
	14.5
	
	21.9
	
	9.9
	
	4.1

	Post-employment benefits
	0.3
	
	0.3
	
	0.2
	
	-

	Total
	14.8
	
	22.2
	
	10.1
	
	4.1


24.
DIRECTORS’  REMUNERATION
Directors’ remuneration represents the benefits paid to the Company and its subsidiaries’ directors in accordance with Section 90 of the Public Limited Companies Act, exclusive of salaries and related benefits payable to directors who hold executive position. Directors’ remuneration was approved by the ordinary shareholders’ meeting of the Company and its subsidiaries.
25.
INCOME  TAX
Income tax for the three-month periods ended March 31, 2017 and 2016 are as follow: 

Unit : Thousand Baht
	
	CONSOLIDATED
	
	SEPARATE

	
	FINANCIAL STATEMENTS
	
	FINANCIAL STATEMENTS

	
	“Unaudited”
	
	“Unaudited”

	
	For the three-month
	
	For the three-month

	
	periods ended March 31,
	
	periods ended March 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Current income tax for the year 
	11,525
	
	12,685
	
	-
	
	-

	Deferred tax 
	(9,114)
	
	(957)
	
	(61)
	
	-

	Total
	2,411
	
	11,728
	
	(61)
	
	-


Reconciliation of effective tax rate

	
	CONSOLIDATED
	SEPARATE

	
	FINANCIAL STATEMENTS
	FINANCIAL  STATEMENTS

	
	“Unaudited”
	“Unaudited”

	
	For the three-month 

periods ended March 31,
	For the three-month 

periods ended March 31,

	
	2017
	
	2016
	2017
	
	2016

	
	(Thousand
	
	Rate
	
	(Thousand
	
	Rate
	
	(Thousand
	
	Rate
	
	(Thousand
	
	Rate

	
	Baht)
	
	(%)
	
	Baht)
	
	(%)
	
	Baht)
	
	(%)
	
	Baht)
	
	(%)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Income before income tax
	57,625
	
	
	
	63,425
	
	
	
	(31,812)
	
	
	
	(601)
	
	

	Income tax at the domestic tax rate
	11,525
	
	20
	
	12,685
	
	20
	
	(6,362)
	
	20
	
	(120)
	
	20

	Effects of net loss not recognized

  as deferred tax assets
	-
	
	
	
	-
	
	
	
	5,580
	
	
	
	120
	
	

	Deferred tax relating to origination and reversal of temporary differences
	-
	
	
	
	-
	
	
	
	(61)
	
	
	
	-
	
	

	Tax effect of income and expenses 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	that are not taxable and not 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	deductible for tax purposes
	(9,114)
	
	
	
	(957)
	
	
	
	782
	
	
	
	-
	
	

	Income tax as statements of 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	comprehensive income
	2,411
	
	18.5
	
	11,728
	
	18.5
	
	(61)
	
	0.0
	
	-
	
	-


The Company used a tax rate of 20% for calculation of income tax expense for the three-month periods ended March 31, 2017 and 2016. Income tax expense is calculated from income before tax, added back transactions which are non-deductible expenses and deducted income or expense exemption under the Revenue Code.
26.
BASIC  AND  DILUTED  EARNINGS  (LOSS)  PER  SHARE
The calculations of earnings (loss) per share for the three-month periods ended March 31, 2017 and 2016 were based on the income (loss) for the periods attributable to ordinary shareholders of the Company and the number of weighted ordinary shares outstanding during the periods held by shareholders as follows:

	
	CONSOLIDATED
	
	
	
	SEPARATE

	
	FINANCIAL  STATEMENTS
	
	
	
	FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	“Unaudited”

	
	For the three-month periods 
	
	For the three-month periods 

	
	ended March 31,
	
	ended March 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	Thousand Baht / Thousand Shares

	Basic earnings (loss) per share
	
	
	
	
	
	
	

	Income (loss) attributable to owners
	
	
	
	
	
	
	

	of the Company 
	55,148
	
	51,387
	
	(31,751)
	
	(601)

	Weighted average number of ordinary shares 
	4,336,758
	
	4,336,758
	
	4,336,768
	
	4,336,768

	Basic earnings (loss) per share (Baht)
	0.0127
	
	0.0118
	
	(0.0073)
	
	(0.0001)

	
	
	
	
	
	
	
	

	Diluted earnings (loss) per share
	
	
	
	
	
	
	

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	used in calculation of basic earnings (loss) per share
	4,336,758
	
	4,336,758
	
	4,336,758
	
	4,336,758

	Effect of exercised warrants to purchase
	
	
	
	
	
	
	

	ordinary shares 
	-
	
	-
	
	-
	
	-

	Weighted average number of ordinary shares 
	
	
	
	
	
	
	

	used in the calculation of diluted earnings
	
	
	
	
	
	
	

	per share
	4,336,758
	
	4,336,758
	
	4,336,768
	
	4,336,768

	Diluted earnings (loss) per share (Baht)
	0.0127
	
	0.0118
	
	(0.0073)
	
	(0.0001)


Diluted earnings (loss) per share occurred from warrants to purchase ordinary shares described in the condensed notes to the financial statements No. 18.

27. 
COMMITMENTS  AND  CONTINGENT  LIABILITIES

27.1
As at March 31, 2017 and December 31, 2016, the Company and its subsidiaries have operating lease commitments for office building and vehicles as follows:
Unit : Million Baht 

	
	CONSOLIDATED 
 FINANCIAL  STATEMENTS
	
	SEPARATE

FINANCIAL  STATEMENTS

	
	“Unaudited”
	
	
	
	“Unaudited”
	
	

	
	As at
	
	As at 
	
	As at
	
	As at 

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Not later than 1 year
	50.1
	
	50.3
	
	6.7
	
	6.6

	Later than 1 year but not later than 5 years
	42.3
	
	52.8
	
	6.4
	
	8.0

	Total
	92.4
	
	103.1
	
	13.1
	
	14.6


27.2
As at March 31, 2017 and December 31, 2016, the Company and its subsidiaries have the outstanding commitment in respect of benefit paid to employees which the Company had already entered of approximately Baht 2.2 million and approximately Baht 1.0 million, respectively.

27.3
As at March 31, 2017, and December 31, 2016, the subsidiary company has been sued by the client (“plaintiff”) as a second defendant with the former employee of the subsidiary company as a first defendant in amount of Baht 107.5 million. The subsidiary company as an employer at that time has been argued that the subsidiary company does not instruct or authorize the first defendant to operate as the plaintiff sued and did not intentionally or negligently or acts or omissions in violation of the plaintiff. The subsidiary company believes that this litigation is unlikely to damage the subsidiary company.

28.
RELATED  PARTY  TRANSACTIONS
Related parties are those parties linked to the Group and Company by common shareholders or directors. Transactions with related parties are conducted at the pricing policy based on the normal course of business conditions.

The pricing policies for particular types of transactions are explained further below:

	
	Pricing policies  

	Brokerage fees 
	At market price which is the same rate as general client

	Fees and service income 
	At agreed price which approximates market value

	Expenses 
	At market price


Significant transactions with related parties for the three-month periods ended March 31, 2017 and 2016 are as follows:

Unit: Thousand Baht

	
	Relationship
	CONSOLIDATED
	
	SEPARATE

	
	
	FINANCIAL  STATEMENTS
	
	FINANCIAL  STATEMENTS

	
	
	“Unaudited”
	
	“Unaudited”

	
	For the three-month
	
	For the three-month

	
	periods ended March 31,
	
	periods ended March 31,

	
	2017
	
	2016
	
	2017
	
	2016

	Brokerage fees from securities business   
	
	
	
	
	
	
	
	

	Related persons
	Related persons
	26
	
	171
	
	-
	
	-

	Mutual fund managed by associate
	Associate
	23,668
	
	18,149
	
	-
	
	-

	Total
	
	23,694
	
	18,320
	
	-
	
	-

	
	
	
	
	
	
	
	
	

	Ongoing fee
	
	
	
	
	
	
	
	

	MFC Asset Management Public Company Limited
	Associate
	104
	
	68
	
	
	
	-

	
	
	
	
	
	
	
	
	

	Fees and services income
	
	
	
	
	
	
	
	

	MFC Asset Management Public Company Limited
	Associate
	360
	
	58
	
	252
	
	-

	Country Group Securities Public Company Limited
	Subsidiary
	-
	
	-
	
	2,477
	
	705

	Total
	
	360
	
	58
	
	2,729
	
	705


Unit: Thousand Baht

	
	Relationship
	CONSOLIDATED
	
	SEPARATE

	
	
	FINANCIAL  STATEMENTS
	
	FINANCIAL  STATEMENTS

	
	
	“Unaudited”
	
	“Unaudited”

	
	For the three-month
	
	For the three-month

	
	periods ended March 31,
	
	periods ended March 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	
	

	Interest income
	
	
	
	
	
	
	
	

	 Related persons
	Related persons
	35
	
	129
	
	-
	
	-

	Country Group Securities Public Company Limited
	Subsidiary
	-
	
	-
	
	10
	
	14

	Total
	
	35
	
	129
	
	10
	
	14

	
	
	
	
	
	
	
	
	

	Finance costs
	
	
	
	
	
	
	
	

	Related persons
	Related persons
	-
	
	3
	
	-
	
	-

	Country Group Development Public Company Limited 
	Associate
	99
	
	165
	
	-
	
	-

	Country Group Securities Public Company Limited
	Subsidiary
	-
	
	-
	
	2,959
	
	-

	Total
	
	99
	
	168
	
	2,959
	
	-

	
	
	
	
	
	
	
	
	

	Premises and equipment expenses
	
	
	
	
	
	
	
	

	EDP Enterprise Company Limited
	Related company
	341
	
	310
	
	-
	
	-

	
	
	
	
	
	
	
	
	

	Other expenses 
	
	
	
	
	
	
	
	

	Sing Sian Yer Pao Company Limited
	Related company
	225
	
	225
	
	-
	
	-


Significant balances with related parties as at March 31, 2017 and December 31, 2016 are as follows:

	
	
	
	Unit: Thousand Baht

	
	Relationship
	CONSOLIDATED  
	SEPARATE

	
	
	FINANCIAL  STATEMENTS
	FINANCIAL  STATEMENTS

	
	
	“Unaudited”
	
	
	“Unaudited”
	
	

	
	
	As at 

March 31, 

2017
	
	As at

December 31, 

2016
	
	As at 

March 31, 

2017
	
	As at 

December 31, 

2016

	Deposits for customers’ account
	
	
	
	
	
	
	
	

	Related persons
	Related persons
	118
	
	117
	
	-
	
	-

	Country Group Development Public Company Limited
	Associate
	50,224
	
	50,126
	
	-
	
	-

	Total
	
	50,342
	
	50,243
	
	-
	
	-

	
	
	
	
	
	
	
	
	

	Trade and other receivables 
	
	
	
	
	
	
	
	

	Country Group Securities  Public Company Limited
	Subsidiary
	-
	
	-
	
	107,577
	
	 122,804 

	Genki Power Co., Ltd.
	Subsidiary
	-
	
	-
	
	311
	
	311 

	Genki Power One Co., Ltd.
	Indirect Subsidiary
	-
	
	-
	
	2,640
	
	 2,640 

	Tech Reform Co., Ltd.
	Common director
	 798 
	
	 798 
	
	 798 
	
	 798 

	Solar Technic Co., Ltd.
	Common director
	798 
	
	798 
	
	798 
	
	798 

	MFC Asset Management Public Company Limited 
	Associate
	21,942
	
	-
	
	21,942
	
	-

	Total
	
	23,538 
	
	 1,596 
	
	134,066
	
	127,351 


	
	
	
	Unit: Thousand Baht

	
	Relationship
	CONSOLIDATED  
	SEPARATE

	
	
	FINANCIAL  STATEMENTS
	FINANCIAL  STATEMENTS

	
	
	“Unaudited”
	
	
	“Unaudited”
	
	

	
	
	As at 

March 31, 

2017
	
	As at

December 31, 

2016
	
	As at 

March 31, 

2017
	
	As at 

December 31, 

2016

	Securities business receivables 
	
	
	
	
	
	
	
	

	Related persons
	Related persons
	2,413
	
	2,377
	
	-
	
	-

	
	
	
	
	
	
	
	
	

	Investments  in associated companies
	
	
	
	
	
	
	
	

	MFC Asset Management  Public Company Limited
	Associate
	531,465
	
	532,091
	
	     648,906 
	
	     648,906     

	Country Group Development Public  Company Limited
	Associate
	852,518
	
	845,425
	
	819,942     
	
	821,442

	Padaeng Industry Public Company Limited
	Associate
	1,040,800
	
	978,902
	
	827,379
	
	827,379

	Total
	
	2,424,783
	
	2,356,418
	
	2,296,227
	
	  2,297,727

	
	
	
	
	
	
	
	
	

	Investment in subsidiaries
	
	
	
	
	
	
	
	

	Country Group Securities Public Company Limited
	Subsidiary
	-
	
	-
	
	3,463,408
	
	  3,463,250 

	Genki Power Co., Ltd.
	Subsidiary
	-
	
	-
	
	       25,000 
	
	       25,000 

	Total
	
	-
	
	-
	
	3,488,408
	
	  3,488,250 

	
	
	
	
	
	
	
	
	

	Other long-term investments
	
	
	
	
	
	
	
	

	Mutual fund managed by associate
	Associate
	59,542
	
	60,851
	
	-
	
	-

	
	
	
	
	
	
	
	
	

	Trade and other payables
	
	
	
	
	
	
	
	

	Country Group Securities Public Company Limited
	Subsidiary
	-
	
	-
	
	10,820
	
	8,319

	
	
	
	
	
	
	
	
	

	Securities payables
	
	
	
	
	
	
	
	

	Padaeng Industry Public Company Limited
	Associate
	338,343
	
	206,498
	
	-
	
	-

	
	
	
	
	
	
	
	
	

	Short-term loan from related company
	
	
	
	
	
	
	
	

	Country Group Securities Public Company Limited
	Subsidiary
	-
	
	-
	
	400,000
	
	400,000

	
	
	
	
	
	
	
	
	

	Accrued expenses
	
	
	
	
	
	
	
	

	Sing Sian Yer Pao Company Limited
	Related Company
	225
	
	150
	
	-
	
	-

	MFC Asset Management Public Company Limited
	Associate
	89
	
	68
	
	89
	
	68

	Total
	
	314
	
	218
	
	89
	
	68

	
	
	
	
	
	
	
	
	

	    Current liabilities
	
	
	
	
	
	
	
	

	Country Group Securities  Public Company Limited
	Subsidiary
	-
	
	-
	
	599
	
	374


29.
OPERATING  SEGMENT  INFORMATION 

The Company and its subsidiaries disclose operating segments information in accordance with the Thai Financial Reporting Standard No. 8 (Revised 2015) “Operating Segments” and under the same basis as internal management reports presented to the Company and its subsidiaries’ chief operating decision maker for resources allocation to and performance evaluation of various segments.

The Company and its subsidiaries’ business operations involve 3 principal segments: securities and derivatives brokerage segment, investment banking segment and securities and derivatives trading segment. These operations are carried on in Thailand. Below is the operating segment of the Company and its subsidiaries information for the three-month periods ended March 31, 2017 and 2016.
Unit: Thousand Baht
	
	CONSOLIDATED  FINANCIAL  STATEMENTS

	
	“Unaudited”

	
	For the three-month periods ended March 31,

	
	Securities and
	
	
	
	Securities and
	
	
	
	

	
	derivatives
	
	Investment banking
	
	derivatives
	
	
	
	

	
	brokerage segment
	
	segment
	
	trading segment
	
	Other segment
	
	Total

	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	Revenues:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Brokerage fees
	 63,725 
	
	196,402
	
	-
	
	 -   
	
	-
	
	25
	
	 -   
	
	 -   
	
	 63,725 
	
	 196,427

	Fees and services income
	 1,080 
	
	86
	
	6,232
	
	32,365
	
	2,700
	
	 -   
	
	 -   
	
	 -   
	
	 10,012 
	
	 32,451 

	Interest on margin loans
	 2,681 
	
	11,344 
	
	-
	
	 -   
	
	-   
	
	 -   
	
	 -   
	
	 -   
	
	 2,681 
	
	11,344

	Gain (losses) and return on 

financial instruments
	(410)
	
	130 
	
	-
	
	 -   
	
	27,409
	
	47,958
	
	6,541 
	
	21,111
	
	33,540 
	
	69,199

	Share of profit from investment 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	in associates
	-
	
	-
	
	-
	
	 -   
	
	-
	
	-
	
	77,436   
	
	9,325 
	
	77,436   
	
	9,325

	Other income
	-
	
	-
	
	-
	
	 -   
	
	-
	
	 -   
	
	 6,874 
	
	2,717
	
	6,874
	
	2,717

	Total revenues
	67,076
	
	207,962
	
	6,232
	
	32,365
	
	    30,109 
	
	47,983
	
	 90,851 
	
	33,153
	
	 194,268 
	
	 321,463

	Expenses
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	 (136,643)
	
	 (258,038)

	Income before income tax 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	 57,625
	
	63,425 

	Income tax
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	 (2,411)
	
	 (11,728)

	Net income for the periods
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	 55,214
	
	 51,697 


30.
RISK  MANAGEMENT
30.1
Liquidity risk

Under the Notification of the Office of the Securities and Exchange Commission No. KorTor 18/2549 regarding “Net Capital Ratio - NCR”, the securities company has to maintain its net capital requirement at the end of the day not less than Baht 15.0 million and not less than 7% of general liabilities.

The subsidiary was granted securities business licenses of derivatives agent under the Derivative Act. The subsidiary has to maintain its net liquid capital at the end of working day at least Baht 25.0 million and at least 7% of general liabilities and assets held as collateral except in case the subsidiary discontinued its derivatives agent business and notified to the Office of the Securities and Exchange Commission, the subsidiary has to maintain its net liquid capital as mentioned in the above paragraph.

Additionally, in accordance with the regulation of Thailand Clearing House Co., Ltd. (“TCH”) chapter 300 “Members” regarding the “Qualification of an Associated Member”,  the Associated Member is required to have total owners’ equity of not less than Baht 150.0 million and/or have a financial condition in accordance with the criteria prescribed by an agency in charge of overseeing the business operations of such juristic person under relevant law. 
As at March 31, 2017 and December 31, 2016, the subsidiary has net capital per requirement of approximately Baht 1,501.5 million and approximately Baht 1,842.9 million, respectively or 97.7% and 93.1% of general liabilities and assets held as collateral, respectively. 
30.2
Fair value

Certain financial assets and financial liabilities of the Company and its subsidiaries are measured at fair value at the end of reporting period. The following table gives information about how the fair values of these financial assets and financial liabilities are determined.
Unit: Thousand Baht
	CONSOLIDATED  FINANCIAL  STATEMENTS

	Financial assets/

Financial liabilities
	Fair value
	Fair value hierarchy
	Valuation techniques 

and key inputs

	
	“Unaudited”
	
	
	

	
	As at 
March 31, 2017
	As at 
December 31, 2016
	
	

	Financial Assets
	
	
	

	Temporary investments
	
	
	

	Trading investments
	
	
	

	Unit trusts
	39,075
	170,477 
	2
	Net asset values of the last working day of the reporting period

	Listed securities
	747,748
	 393,109 
	1
	Latest bid prices of the last working day of the reporting period as quoted on the Stock Exchange of Thailand

	Derivatives
	4,575
	81
	1
	Settlement prices of the last working day of the reporting period as quoted on derivatives market

	Debt instruments
	1,322,752
	1,261,152 
	2
	Yield rates of the last working day of the reporting period as quoted by the Thai Bond Market Association

	Available-for-sales investments
	
	
	

	Listed securities
	25,978
	33,440 
	1
	Latest bid prices of the last working day of the reporting period as quoted on the Stock Exchange of Thailand

	Other long-term investments
	
	
	

	Available-for-sale investments
	
	
	

	Unit trusts
	73,091
	74,573 
	2
	Net asset values of the last working day of the reporting period

	Listed securities
	114,512
	123,838 
	1
	Latest bid prices of the last working day of the reporting period as quoted on the Stock Exchange of Thailand


	


	Unit: Thousand Baht

	SEPARATE  FINANCIAL  STATEMENTS

	Financial assets/

Financial liabilities
	Fair value
	Fair value hierarchy
	Valuation techniques 

and key inputs

	
	“Unaudited”
	
	
	

	
	As at 
March 31,  2017
	As at 

December 31, 2016
	
	

	
	Baht
	Baht
	
	

	Financial Assets
	
	
	

	Temporary investments
	
	
	

	Trading investments
	
	
	

	Unit trusts
	39,075
	170,477
	2
	Net asset value of the last working day of the reporting period

	Listed securities
	655,039
	374,802
	1
	Latest bid prices of the last working day of the reporting period as quoted on the Stock Exchange of Thailand

	Derivatives
	4,575
	81
	1
	Settlement prices of the last working day of the reporting period as quoted on derivatives market

	Available-for-sales investments
	
	
	

	Listed securities
	25,978
	33,440
	1
	Latest bid prices of the last working day of the reporting period as quoted on the Stock Exchange of Thailand

	 Other long-term investments
	
	
	

	Available-for-sale investments
	
	
	

	Unit trusts
	65,988
	67,403
	 2
	Net asset values of the last working day of the reporting period

	Listed securities
	31,602
	31,728
	1
	Latest bid prices of the last working day of the reporting period as quoted on the Stock Exchange of Thailand


31.
EVENTS  AFTER  THE  REPORTING  PERIOD 

On April 27, 2017, the Annual General Shareholders’ Meeting for the year 2017 passed resolutions to approve the following:

31.1
The profit allocation as the statutory reserve to the amount of Baht 15,035,013 and approve the dividend payment for the year 2016 at the rate of Baht 0.02774 per share, totaling Baht 120,301,953. Such dividend will be paid on May 25, 2017.

31.2
The decrease of Company’s registered capital from the existing registered capital of Baht 6,075,927,916 to Baht 5,645,927,916 by eliminating the unsubscribed ordinary shares in total of 430,000,000 shares with the par value of Baht 1.

31.3
For issuing and offering of the newly ordinary shares of the Company under General Mandate, in amount of 430,000,000 shares with the par value Baht 1 by issuing and offering the ordinary share for Private Placement. The meeting granted the Board of Directors empower to define the condition and details related to the offering share such as person who will be allotment, offering price, number of issuing and offering ordinary shares such as determine the purpose, offering price and conditions in order to maintain the best benefit of the Company regarding to the right and fair treatment of the shareholders. In this regards, to authorize the Board of Directors and/or the authorized person who appointing by Board of Directors empower to perform and empower to consider and execute on any related documentation and authorized to conduct the necessary and appropriated relevant to the offering the newly share, including to provide information and submitting the evidence to related agency. Additional, to perform any transaction as approved by the meeting with the votes more than three-fourths of the total number of votes of the shareholders.
31.4
The increase of the Company’s registered capital from the existing registered capital of Baht 5,645,927,916 to Baht 6,075,927,916 by issuing 430,000,000 newly issued ordinary shares with a par value of Baht 1 per share.
32.
APPROVAL  OF  THE  INTERIM  FINANCIAL  STATEMENTS
The interim financial statements have been approved for issuing by Board of Directors on May 12, 2017.
............................................................ Director ...........................................................
            (Khun Tommy  Taechaubol)                          (Khun Veeraphat  Phetcharakupt)
............................................................................ Director .........................................................................
                      (Khun Sadawut  Taechaubol)                                         (Khun Surabhon  Kwunchaithunya)

